
 

zjB,ygj,Bí(NjBí,ñB(N)yñyNújhjíyhNyN,g)ñ,hyhN5Nújyá,hNb,N)ñ�óíjóy 

úLVLW4N 4N 9PSU9V4uN 9VN 4TX9OO4N 47WLYL848N TX9N LPSOL74N 9ON WU4VO48RN 89N ORVN 9VWX8L4QW9VN \N

SUR;9VRU9VN4N79QWURVN89NSUR8X77LµQN89N6L9Q9VN\NV9UYL7LRVJN7RQNO4NȴQ4OL848N89N48TXLULUN

7RQR7LPL9QWRVN\N9[S9UL9Q7L4VÁ 

úL4M9N89NSU£7WL74uN9VNXQ4N47WLYL848N4748«PL74N8RQ89NORVN9VWX8L4QW9VNU94OL]4QN9M9U7L7LRVN

SU£7WL7RVNRN9[S9ULP9QW4O9VN9QN74PSRJNO46RU4WRULRVN9VS97L4OL]48RVNRNLQVW4O47LRQ9VN89N

9PSU9V4VJN7RQNO4NȴQ4OL848N89N4SOL74UN7RQR7LPL9QWRVN48TXLUL8RVN9QN7O4V9VÁ 

í4QWRNO4VNYLVLW4VN4N9PSU9V4VN7RPRNORVNYL4M9VN89NSU£7WL74N;RUP4QNS4UW9N89NO4N9VWU4W9%L4N

98X74WLY4N89ONjQVWLWXWRNí97QROµ%L7RNhXS9ULRUN89NzRVNñ9\9VÁN,QN4P6RVN74VRVJNV9N6XV74N

;RUW4O979UN O4N 98X747LµQN LQW9%U4ON 89N ORVN 9VWX8L4QW9VN 7RQN 9[S9UL9Q7L4VN 9QN 9V79Q4ULRVN

U94O9VÁ 

(fá,íjú( 

,VW46O979UN QRUP4VN 7O4U4VN S4U4N O4N RU%4QL]47LµQJN %9VWLµQN \N 89V4UUROORN 89N YLVLW4VN 4N

9PSU9V4VN \N YL4M9VN 89N SU£7WL74N SRUN S4UW9N 89N 9VWX8L4QW9VN \N 8R79QW9VN 89ON jQVWLWXWRN

í97QROµ%L7RN hXS9ULRUN 89N zRVN ñ9\9VN PjíhzñVJN %4U4QWL]4Q8RN VXN 69Q9ȴ7LRN 4748«PL7RJN

V9%XUL848N\N7RUU97W4N9M97X7LµQÁ 

yzóyBó, 

,VW9NOLQ94PL9QWRN4SOL74N4NWR84VNO4VNYLVLW4VN4N9PSU9V4VN\NYL4M9VN89NSU£7WL74NRU%4QL]484VN

89QWURN 89N O4N LQVWLWX7LµQJN V94QN OR74O9VN RN ;RU£Q94VJN LQ7OX\9Q8RN 4N ORVN 8R79QW9VN \N

9VWX8L4QW9VNS4UWL7LS4QW9VÁ 

 

 



 

 

x,B,ñyzjbyb,h 

 z4VN YLVLW4VN 4N 9PSU9V4VN RN YL4M9VN 89N SU£7WL74N 8969QN 9VW4UN 7RQW9PSO484VN 9QN O4N

SO4Q947LµQN4748«PL74N\NYLQ7XO484VN4NORVNR6M9WLYRVN89NO4VN4VL%Q4WXU4VJNV9³4O4Q8RN

O4VN;97K4VNW9QW4WLY4VN9VW46O97L84VNS4U4N8L7K4NYLVLW4NRNSU£7WL74Á 

 NzRVN YL4M9VN 89N SU£7WL74N V9N OO9Y4U£QN 4N 746RN 7X4Q8RN O4N LQVWLWX7LµQN QRN W9Q%4N ORVN

O46RU4WRULRVNQ979V4ULRVNS4U4NOO9Y4UN4N746RNO4VNSU47WL74VNVX%9UL84VNSRUNO4NP4W9UL4N\N

9ON8R79QW9N7RQVL89U9N89NLPSRUW4Q7L4JN\NQRNSX984NV9UNU9PSO4]484Á 

 h9N84U£NSULRUL848N4NYLVLW4VN\NYL4M9VN89NSU47WL74NLQW9%U48RU4VN7RQNO4NS4UWL7LS47LµQN89N

4ONP9QRVN8RVN8R79QW9VN\N4SOL746O9VN4N8L;9U9QW9VN%UXSRVÁ 

 BRNV9N7RQVL89U4QN89QWURN89N9VW4VNORVN7RQ%U9VRVNRN9Y9QWRVN89NRWU4N¯Q8RO9Á 

Uh(Nb,zNíñyBh)(ñí, 

 h9N84U£NSULRUL848N4ONXVRN89NY9K¯7XORVNLQVWLWX7LRQ4O9VNS4U4NYLVLW4VN4748«PL74VNOR74O9VN

89N8L;¯7LON4779VRN\N;RU£Q94VJNVXM9WRN4N8LVSRQL6LOL848Á 

 óX4Q8RNORVNY9K¯7XORVNLQVWLWX7LRQ4O9VNQRN9VW«QN8LVSRQL6O9VNRN9ONQ¼P9URN89N4OXPQRVN

9[7984NO4N74S47L848N89NORVNY9K¯7XORVJNV9NW9Q8U£NTX9NU94OL]4UN9ON4UU9Q84PL9QWRN89N

WU4QVSRUW9N9[W9UQRJN%9VWLRQ48RNSRUN9ONM9;9N89N%UXSRN\N9ON8R79QW9NU9VSRQV46O9ÁN,QN

74VRN 89N TX9N V9N 9PS4W9QN 8RVN YL4M9VN 89N SU£7WL74N S4U4N 8L;9U9QW9VN RN 9ON PLVPRN

SUR%U4P4N98X74WLYRNV9NU9QW4U4N9QN4P6RVN74VRVNY9K¯7XORVNS4U4NVXN89VSO4]4PL9QWRÁ 

 zRVN 4OXPQRVN 8969U£QN 7X6ULUN 9ON 7RVWRN 89N 7RP6XVWL6O9N \N S94M9N 89N 47X9U8RN 4ON

W46XO48RUN7RUU9VSRQ8L9QW9NU94OL]48RNSRUN9ONá9;9N89Nh9UYL7LRVNfiLQ4Q7L9URVÁNyV¯N7RPRJN

ORVN7RVWRVN89ULY48RVN89ON4UU9Q84PL9QWR 

 )4U4N8LVW4Q7L4VNP9QRU9VN4NamiNNPNPtmiNéPVJNO4VNYLVLW4VNRNYL4M9VN89NSU47WL74NV9N8969N

U94OL]4UN9QNXQNVRORN8¯4ÁN)4U4N8LVW4Q7L4VN89NamsN4NmiiNNPJNV9NS9UPLW9NXQNP£[LPRN89N



 

8RVN8¯4VÁNóRQVL89U4UNORVNKRU4ULRVNS4U4NO4VNYLVLW4VN\N7RQW9PSO4UN9ONWL9PSRN89NYL4M9N4N

O4VNYLVLW4VÁ 

 ,QN YLVLW4VN 89N P£VN 89N XQN 8¯4JN V9N 8969U£N 4UU9Q84UN WU4QVSRUW9N 9[W9UQRN

R6OL%4WRUL4P9QW9Á 

ñ,GUjhjí(hN)yñyNh(zjójíyñNújhjíyhN(N)ñyóíjóyhÁ 

 z4VN YLVLW4VN \CRN SU47WL74VN 8969QN 9VW4UN U97RP9Q8484VN 89QWURN 89ON SUR%U4P4N 89N O4N

4VL%Q4WXU4JN9QN74VRN89NTX9NQRNV94N4V¯JN9QWU9%4UN4ON M9;9N89NSUR%U4P4NORVNPRWLYRVN

TX9NO4NMXVWLȴTX9QNS4U4NVXN4XWRUL]47LµQÁ 

 )U9V9QW4UNO4NVROL7LWX8N9QNWL9PSRN\N;RUP4NPV9P4Q4N89N)O4Q947LµQNy748«PL74VÁ 

 ,QWU9%4UNO4NOLVW4N89N9VWX8L4QW9VNS4UWL7LS4QW9VN9QNO4NV4OL84JN4V¯N7RPRN9ONLWLQ9U4ULRÁ 

 h9NQ9%4U£N O4N4XWRUL]47LµQN89NYLVLW4VN\NSU£7WL74VN4N8R79QW9VNTX9N W9Q%4QN489X8RVN

S9Q8L9QW9VN 7RUU9VSRQ8L9QW9VN 4N ORVN 8RVN V9P9VWU9VN 4QW9ULRU9VN RN TX9N QRN K4\4QN

7XPSOL8RN7RQNORVNU9TXLVLWRVN48PLQLVWU4WLYRVÁ 

ñ,h)(Bhyfjzjbyb,hNb,zNb(ó,Bí, 

sÁ x9VWLRQ4UN O4N 4XWRUL]47LµQN 89N O4N YLVLW4N RN SU£7WL74N 4QW9N 9ON á9;9N 89N y7489PL4N 7RQN

4XWRUL]47LµQN 89N bLU977LµQN y748«PL74JN 4N WU4Y«VN 89ON ;RUP4WRN 7RUU9VSRQ8L9QW9JN

%9Q9U484N9QNO4NV9P4Q4N89N)O4Q947LµQNy748«PL74Á 

tÁ h9N 4SUR64U£QN 7RPRNP£[LPRN 8RVN YLVLW4VN \CRN SU£7WL74VN SRUN 8R79QW9JN O4N 8XU47LµQN

47XPXO484NQRN8969U£N9[7989UNORVN8RVN8¯4VN4ONV9P9VWU9N9QN7XUVRÁ 

aÁ b9ȴQLUNORVNR6M9WLYRVN9VS97¯ȴ7RVN89NO4NYLVLW4NRNSU£7WL74N\NVXS9UYLV4UNVXN7XPSOLPL9QWRÁ 

eÁ g4QW9Q9UN7RQW47WRN7RQN9ON7KR;9UN89ONWU4QVSRUW9N4VL%Q48RÁ 

mÁ úL%LO4UNTX9NORVN9VWX8L4QW9VN7XPSO4QN7RQNORVNU9%O4P9QWRVN89NV9%XUL848Á 



 

pÁ UQN 8¯4N 4QW9VN 89N O4N YLVLW4JN 8969U£N LQW9%U4UN XQN 9[S98L9QW9N 7RQN ORVN VL%XL9QW9VN

8R7XP9QWRVu 

4V (ȴ7LRN89NóRPLVLµQNPM9;9NLQP98L4WRVÁ 

6V ó4UW4N89N)U9V9QW47LµQN\Ny%U4897LPL9QWRNPx9VWLµQNí97QROµ%L74N\NúLQ7XO47LµQVÁ 

7V fiRUP4WRN 89N ñ9VXOW48RVN 9N jQ7L89Q7L4VN 9QN úLVLW4VN Px9VWLµQN í97QROµ%L74N \N

úLQ7XO47LµQVÁ 

8V óRSL4N89NO4NOLVW4N89N9VWX8L4QW9VNP4Q9[4N9ONPLVPRN8R79QW9VÁ 

rÁ b969U£NSRQ9UV9N89N47X9U8RN7RQN9ONM9;9N89NV9UYL7LRVNȴQ4Q7L9URVNS4U4NXOWLP4UN89W4OO9VN

89NO4NV4OL84N7RQN9ON7KR;9UN89ONWU4QVSRUW9NRȴ7L4ONP9QN74VRN89NTX9N4SOLTX9VÁ 

:Á ,ON8R79QW9NWL9Q9NO4NR6OL%47LµQN89NU9VS9W4UNORVNWL9PSRVJNKRU4ULRVN\NUXW4VN9VW46O97L8RVN

S4U4N9ONXVRN89ONWU4QVSRUW9JN89N47X9U8RN7RQNO4N74O9Q84UL]47LµQN4XWRUL]484N89NYLVLW4VN

4N 9PSU9V4VÁN yVLPLVPRJN 9VN U9VSRQV46LOL848N 9[7OXVLY4N 89ON 8R79QW9N 9VW46O979UN O4N

7RPXQL747LµQN\N84UNLQ8L747LRQ9VN4ON7KR;9UN4VL%Q48RÁ 

qÁ ,ON 8R79QW9N 8969U£N 4V9%XU4UV9N 89N TX9N QRN V9N R7XS9QN OX%4U9VN 9QN 9ON S4VLOORN 89ON

Y9K¯7XORlNSRUNORNW4QWRuNzRVN9VWX8L4QW9VNQRNSR8U£QNYL4M4UN89NSL9JNBRNV9NLPSURYLV4U£QN

4VL9QWRVJN ó484N 4VL9QWRN V9U£N R7XS48RN SRUN XQ4N VRO4N S9UVRQ4JN BRN SR8U£QN YL4M4UN

W9U79URVN4M9QRVN4NO4NLQVWLWX7LµQJNV4OYRN4XWRUL]47LµQN89NO4NbLU977LµQNy748«PL74Á 

siÁ ,ON8R79QW9N8969U£N7XPSOLUN7RQNO4VNVL%XL9QW9VNR6OL%47LRQ9Vu 

4V úL4M4UN9QN9ONPLVPRNWU4QVSRUW9NTX9NORVN9VWX8L4QW9VÁ 

6V óRQW4UN7RQNXQNW9O«;RQRN79OXO4UNRS9U4WLYRNS4U4NP4QW9Q9UV9N7RPXQL748RN9QNWR8RN

PRP9QWRÁ 



 

7V ú9O4UNSRUNO4NV9%XUL848N\N9ON6X9QN7RPSRUW4PL9QWRN89ON%UXSRÁ 

8V óXPSOLUN7RQNORVNR6M9WLYRVN9VW46O97L8RVNS4U4NO4NYLVLW4Á 

ssÁ z4NYLVLW4NRNSU£7WL74NV9U£NVXVS9Q8L84N9QNORVNVL%XL9QW9VN74VRVu 

4V hLJN WU4QV7XUUL8RVN aiN PLQXWRVN 89V89N O4N KRU4N SUR%U4P484N 89N V4OL84JN QRN V9N

9Q7X9QWU4NSU9V9QW9N4ONP9QRVN9ONrmON89ON%UXSRNP9ON7KR;9UNLQVWLWX7LRQ4ONWL9Q9NO4N

;47XOW48N89N74Q79O4UN9ON9Y9QWRVÁ 

6V hLJN 4N 7ULW9ULRN 89ON 8R79QW9N U9VSRQV46O9JN VXU%9QN VLWX47LRQ9VN TX9N MXVWLȴTX9QN O4N

VXVS9QVLµQÁ 

7V hLN O4N 9PSU9V4N 4QȴWULRQ4N ORN U9TXL9U9ÁN ,QN 9VW9N 74VRJN V9N QRWLȴ74U£N 4ON �U94N

y748«PL74N7RUU9VSRQ8L9QW9N\NV9N6XV74U£QN4OW9UQ4WLY4VNS4U4NU94OL]4UNO4NYLVLW4N4N

9PSU9V4VNVLPLO4U9VN9QNO4VN;97K4VNSO4Q9484VÁ 

8V hLNV9NSU9V9QW4QNVLWX47LRQ9VNLPSU9YLVW4VN4M9Q4VN4NO4NjQVWLWX7LµQÁ 

stÁ ,QN74VRN89NTX9N9ON8R79QW9N\CRN%UXSRN897L84N74Q79O4UNO4NYLVLW4JN9ON8R79QW9N8969U£N

U9SRUW4UNSRUN9V7ULWRN9QN;RUP4NLQP98L4W4N4ONb9S4UW4P9QWRN89Nx9VWLµQNí97QROµ%L74N

\NúLQ7XO47LµQN\N4ONM9;9N89NSUR%U4P4Ny748«PL7RN7RUU9VSRQ8L9QW9Á 

saÁ ,QWU9%4UN9ONLQ;RUP9N89NYLVLW4N4ONb9S4UW4P9QWRN89Nx9VWLµQNí97QROµ%L74N9QNXQNSO4]RN

P£[LPRN89N7LQ7RN8¯4VNK£6LO9VNSRVW9ULRU9VN4NO4N47WLYL848Á 

seÁ y6VW9Q9UV9N89NLQ%9ULUN696L84VN4O7RKµOL74VJN7X4OTXL9UNRWURNWLSRN89N8UR%4NRN9Q9UY4QW9N

8XU4QW9N9ONS9ULR8RN89VL%Q48RNS4U4NO4NYLVLW4Á 

ñ,h)(Bhyfjzjbyb,hNb,zN,híUbjyBí, 

sÁ óRQW4UN7RQNV9%XURNP«8L7RNYL%9QW9NPjghhJNjhhhí,NRNh9%XURNfi47XOW4WLYRVJN9QN74VRN89N

QRN7RQW4UN7RQN4O%XQRN89N9VWRVNV9UYL7LRVNQRNSR8U£NK479UN9ONYL4M9Á 



 

tÁ ,ON9VWX8L4QW9NTX9N7X9QW9N7RQNV4Q7LRQ9VN89NP4O4N7RQ8X7W4N9QNV4OL84VNSU9YL4VNQRN

SR8U£NU94OL]4UN9ONYL4M9Á 

aÁ )RUW4UNL89QWLȴ747LµQNRȴ7L4ON\N9V7RO4UNYL%9QW9VÁNyV¯N7RPRJNU9VS9W4UNORVNU9%O4P9QWRVN

LQW9UQRVN89NO4N9PSU9V4NYLVLW484Á 

eÁ g4QW9Q9UN9ONRU89QN\N7XL848RN89NO4NXQL848N89NWU4QVSRUW9Á 

mÁ y6VW9Q9UV9N 89N LQ%9ULUN 696L84VN 4O7RKµOL74VJN 7X4OTXL9UN RWURN WLSRN 89N 8UR%4N RN

9Q9UY4QW9N8XU4QW9N9ONS9ULR8RN89VL%Q48RNS4U4NO4NYLVLW4Á 

hyBój(B,h 

óX4OTXL9UNLQ;U477LµQNSRUNS4UW9N89NORVN8R79QW9VN\CRN4OXPQRVN4ONSU9V9QW9NU9%O4P9QWRN

V9U£NV4Q7LRQ484NSRUNO4VN4XWRUL8489VN89ONLQVWLWXWRN89N47X9U8RN7RQNO4N%U4Y9848N89NO4N

;4OW4N7RQ;RUP9N4ONóRQWU4WRNóRO97WLYRN89NíU464MRN\N4ONñ9%O4P9QWRN,VWX8L4QWLON89ON

í97QROµ%L7RNB47LRQ4ON89Ng«[L7RÁ 

bjh)(hjój(B,hNfijByz,h 

zRVN74VRVNQRNSU9YLVWRVN9QN9VW9NOLQ94PL9QWRNV9U£QN4Q4OL]48RVNSRUN9ON7RPLW«N89NU9YLVLµQN

89ONjíhzñÁN,VW9N8R7XP9QWRN9QWU4N9QNYL%RUN4NS4UWLUN89NVXN4SUR647LµQN\NSX6OL747LµQN9QNO4N

S£%LQ4NLQVWLWX7LRQ4OÁ 

BRW4uN,ONSU9V9QW9N OLQ94PL9QWRN9QWU4N9QNYL%RUN4NS4UWLUN89N O4N4SUR647LµQN\N U9VS97WLY4N

SX6OL747LµQN9QNO4NS£%LQ4NjQVWLWX7LRQ4OÁ 

 



 

,O46RUµ 

 

 

 ñ9YLVµ  yXWRUL]µ 

gWURÁN)98URNh4Q8RY4ON
,VWU484 

hX68LU97WRUNy748«PL7R 

 gWURÁNñ4¼ONyOYL]4UNg4Q]R 
bLU97WRUNy748«PL7R 

 gWURÁNáRU%9N(7W4YLRNg4UTX9]N
g4%4³4 

hX68LU97WRUN89Nh9UYL7LRVN
y8PLQLVWU4WLYRV 

 bUÁNh9;9ULQRNg4%4OO£QN
ó4P4U9Q4 

bLU97WRUNx9Q9U4O 

 


